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Improving the Business Environment in BiH

PRESS RELEASE:

FIC Committed to Supporting the Key Economic Reforms
Sarajevo, 28.03.2008:  The Foreign Investors Council (FIC) hosted a Forum titled Road Map to the European Union with a special guest H.E. Dr. Miroslav Lajcak, High Representative and EU Special Representative in BiH. FIC Members got an opportunity to present and to discuss in an informal setting with the High Representative and EU Special Representative Miroslav Lajcak the challenges they face in the business environment. 

“The record shows that economic transition can only be achieved if the power of enterprise is unleashed – and it can only be unleashed if the message that investment equals jobs is properly communicated to the public at large,” Ambassador Lajčak said.
The FIC President, Tie Sosnowski stated the FIC will continue to support the key economic reforms; initiate series of discussions with government officials to tackle the issues that its members are facing in banking, energy, legal and other sectors. For instance, to register a foreign company in Bosnia and Herzegovina it still takes several months, and that shouldn’t be the case if the government wants to attract foreign capital, investments, and at the end to decrease unemployment in the country added Sosnowski. 
FIC will continue to be vocal about obstacles in the business environment, but in the same time FIC will provide solutions to the state and entities bodies through its Support teams. The FIC WHITE PAPER 2008 will be released in September while the FIC intends to cover business areas of interest to its members and the BiH business community as a whole.  
Established in 2006 as a non-profit business association, the FIC aims to be the single voice of foreign investors in Bosnia and Herzegovina. The FIC strives to promote pro-business initiatives and deliver practical support to all investors to improve the business environment in the country.  In 2007, the FIC published the first WHITE PAPER outlining the priority solutions for obstacles to investment and economic growth in BiH. At the moment the FIC has 24 members and their total investment in Bosnia and Herzegovina exceeds 4 billion KM.
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