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Improving the Business Environment in BiH

PRESS RELEASE:

FIC supports OHR public debates on EU integration
Sarajevo, 15.02.2008:  The Foreign Investors Council (FIC) fully supports OHR’s efforts in stimulating a public debate on EU integration. It is of crucial importance to involve all BiH citizens and make sure that their vision, thoughts and concerns are heard, considered and addressed by governmental officials. Similar initiatives helped other countries to go smoothly through the same process of joining the EU. “Bosnia and Herzegovina is at a crossroads and only with the active involvement of all citizens can certain steps toward EU integration be achieved. It is essential that all citizens contribute as BiH’s integration with the EU will bring positive changes in the economic, political and legal fields which are needed to bring significant improvements in the standard of life for all BiH citizens,” stated FIC President Tie Sosnowski. BH citizens should use this opportunity to voice the challenges they are facing on a day-to-day basis and contribute to the creation of a positive environment.
In the upcoming months, FIC will address the most urgent obstacles in the areas of business registration, construction permitting, tax reform and the legal field. The FIC WHITE PAPER 2008 will be released in September while the FIC intends to cover business areas of interest to its members and the BiH business community as a whole.  The FIC plans to work in close cooperation with the government and other relevant partners to deliver tangible improvements in the business environment. 
Established in 2006 as a non-profit business association, the FIC aims to be the single voice of foreign investors in Bosnia and Herzegovina. The FIC strives to promote pro-business initiatives and deliver practical support to all investors to improve the business environment in the country.  In 2007, the FIC published the first WHITE PAPER outlining the priority solutions for obstacles to investment and economic growth in BiH. At the moment the FIC has 22 members and their total investment in Bosnia and Herzegovina exceeds 4 billion KM.
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